M.A.  Economics
Semester-I

Paper - I Advanced Economic Analysis-I

Max.Marks:35
No. of Lecture Prescribed For Each Unit is 12

Objective: To provide the knowledge about consumer behavior regarding Market and

Production units of the firm.

Unit -1

Genral Introduction to Micro / Macro / Positive and Normative Economics/ Scarcity

and Choice / Rational Behaviour.

Unit-2

Utility Analysis, Cardinal Utility The law of Diminishing Marginal Utility, The law of

equi-marginal utility, and Ordinal Utility Indifference curves analysis, Price effect, Incom
Effect, & Substitution Effect. Indifference curve and Budget line, Utility Maximization Rule,Practical significance.

Unit-3

Law of Demand & Supply Derivation of demand curve from Price Consumption curve,

market demand, Changes in demand and supply and their quantity, Elasticity and their

applications, Demand and consumer surplus.

Unit-4

Revealed Preference Theory, Consumer choice under uncertainty Hicksian revision

of demand theory

Unit -5

Production and Cost functions - Law of Variable Proportions - Returns to scab

production function of Multi-Product firm Producer’s equilibrium - elasticity of substitution Euler’s theorem; Cobb- Douglas production function, Cost Functions Cost curves, Iso-cost curves, traditional and modern cost analysis.

Recommended Books:

Varian.H.R. Micro Economics A modern Approach.

Mc Conenell & Brue Micro Economics Principal, problems & policies. McGraw Hills

Professional Publication.

Ahuja, H.L. Advanced Economic theory

Jain K.P. Advanced Economic theory

Jhingan M.L. Modern Micro Economics

M.A.  Economics
Semester-I

Paper -  II  macro Economics

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Objective: To provide the conceptual knowledge regarding economic policies at national and International level

Unit -1
Nature of Macro Economics, Basic Concepts Stock and Flow Variables, Functional

relationships, Equilibriums National Income and its measurement, GDP and GNP,

Importance of NI Estimation, Nl and Economic Welfare, Nl Estimation in India.

Unit . 2
Macro Economic Equilibrium, Income Determination in Closed and Open Economy,

Consumption and Investment Function, Concept of Simple Multiplier , Public

Expenditure, Export, Tax, Balanced Budget and Dynamic Multiplier.

Unit . 3
The Component of Money Supply. Interest Rate and Theory of Liquidity

Preference.Monetary Policy and its Instruments.

Unit . 4
Theories of Employment Classical Theory, Say’s Law of Market, Classical Model

with and without saving and Investment, Criticism of the Model. Keynesian Model with

Demand and Supply of Money. IS-LM Analysis and Interest Rate Determination. Keynes

Vs the Classics. Measurement and Trend of Unemployment in Indian Economy.

Unit . 5
Theories of Consumption and Investment-APC and MPC. Factors affecting

consumption. Income - Consumption Hypothesis, Saving Function, Paradox of Thrift

Investment Function, Determinants of Investments MEC and MEL Theories of

Investment, C, S, I measurement in Indian Economy.

Books Recommended:

1. E.J. Shapiro ,Macro Economic Analysis

2. W.H.Bransin ,Macro Economic Theory and Policy

3. M.L.Jhingan ,Macro Economic Theory

4. M.C.Vaishya , Macro Economic Theory

M.A.  Economics
Semester-I

Paper -  III  Public Economics
Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Objective: To develop the conceptual frame work about government’s public economic

policies and annual budgeting.

Unit-1

Public Choice Voting and Resource Allocation, Public Choice analysis, The Growth

of Government significance Failure.

Unit . 2

Role of Govt, in Organized Society - Govt, as an agent for Economic Planning &

Development Concept of Public Goods, Private Goods and Merit Goods.

Theory of Maximum, Social Advantage Theory - Dalton, Pigous Musgrav.

Unit . 3

Public Expenditure - Wagner’s Law of Increasing State Activities, Wiesman,

Peacock hypothesis. Effects of Public Expenditure Efficiency Effect, Incentive Effect,

Allocative Effect on Distribution, Employment, Economic Stability & Economic

Development. Dalton’s Norm of Public Expenditure, Fiscal policy and its objectives.

Unit-4

Economics of Taxation - Canons of Taxation, Taxable Capacity, Factors

DeterminingTaxable Capacity, Its Significance. Theories of Taxation Benefit Theory,

The Cost Service Theory and Ability to Pay Theory, Incidence of Taxes. Effects of

Taxation Efficiency Effect, Incentive Effect, Allocative Effect. Effect on Distribution, On

Employment, On Economic Stability.

Unit- 5

Debt- Public Debt & Economic Growth, Public Debt and Inflation, Public Debt as a

means of regulating economy. Debt Burden, Debt Redemption. Defict financing
Books Recommended:

1. R.A.Musgrave Theory of Public Finance

2. Allan Brownlee Economics of Public Finance

3. A.C.Pigou Public Finance

4. R.N.Bhargava Theory of Working Union of Finance in India

5. N.R.Bahrgava Indian Public Finance

6. A.E.A. Reading in Fiscal Policy

7. A.P.Lerner Economics of Employment (Relevant Chapters)

8. B.R.Mishra Indian Federal Finance

9. Andley & Sundharam Public Economics and Public Finance (Also Hindi Edition)

M.A.  Economics
Semester-I

Paper -  IV  Quantitative Techniques

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Objective: This paper provides the statistical and mathematical approach to understand

economic principles and policies.

Unit-1

definition, Importance & Scope of statistics,  Measures of Central tendency

Measures of dispersion and skewness: Correlation Analysis: Correlation Coefficient,

Methods of Computing simple correlation, concept of probable Error. Spearman’s

coefficient of Rank correlation.

Unit . 2
Linear and Simultaneous Equations up to Three Variables and Its Application in
Economics, e.g., Calculation of equilibrium Prices, Impact of Tax and Subsidy on  Demand and Supply Model Calculations of Factor Prices. Calculations of Macro Economic Variables.

Unit . 3

Simple Differentiation and Its Application in Economics i.e., Calculation of

Elasticity Coefficient. Marginal Cost and Revenue, Productivity, Condition under

Unit . 4

Regression Analysis: Concept, Regression lines, finding regression coefficients

and equations. Interpolation and extrapolation; Concept, significance, assumptions,

methods of Interpolation and extrapolation.

Unit . 5

Index Numbers: A Conceptual frame work, uses, types, problems in construction

of Index numbers, The chain index numbers, Base shifting and deflating the index

numbers, cost of living index numbers.

Books Recommended:

1. Gupta & Gupta - Statistics

2. R. G.D.Allen - Statistics for Economics

3. MethaandMadnani - Mathematics for Economists.

4. A.L. Bowliy - Elements of Statistics

5. Croxton & Cowden - Applied General Statistics

6. JITSChandan - . Statistics for Business & Economics

7. S.RGupta - Statistical Methods

M.A.  Economics
Semester-II

Paper -  I Advanced Economic Analysis-II

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Unit . 1

Perfect competition short run and long run equilibrium of the firm and industry,

price and output determination, supply cure; Monopoly,short run and long run equilibrium, price discrimination, welfare aspects,, monopoly control and regulation.

Unit . 2

Monopolistic competition -.general and Chamberlain approaches to equilibrium,

equilibrium of the firm and the group with product differentiation and selling costs, excess capacity under monopolistic and imperfect competition, criticism of monopolistic mpetition; Oligopoly, Chamberlain, kinked demand curve and collusive (cartels and mergers, priceleadership), Price and output determination under monopsony and bilateral monopoly.

Unit . 3

Distribution : Neo classical approach - Marginal productivity theory; Elasticity of

technical substitution, technical progress and factor shares; Theory of distribution in

imperfect product and factor markets Mocro theories of distribution - Ricardian Marxian.

Unit . 4

Wages- theories, marginal productivity , minimum , wages , determsination of

rent . classical and morden theories qusirent, theory of interest . liquidity preference , IS .

LM curve , theories of profit.

Unit . 5

Welfare Economics : partial and general Equilibrium Pigovian welfare

economics; Pareto optimal conditions Value judgement; Social welfare function;

compensation principle; Inability to obtain opfimum welfare - Imperfections, market failure,decreasing costs, uncertainty and non-existent and incomplete markets; Theory of SecondBest, Arrow’s impossibility theorem. Walrasian and marshall condition of the txistence ofthe general Equilibrium.

Basic Reading List

1. Kreps. David M. (1990), A Course in Microeconomic Theory Princeton University

Press, Princeton,

M.A.  Economics

Semester-II

Paper -  II Montary Economics and Banking

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Objective: This paper develops the caliber of the students to understand the banking procedure with its command on money inflow in the market

Unit . 1

Theories of Value of Money-Fisher, Cambridge equations, the cash Balances

approach Keynesian Theory of Money and Prices, The Real Balance Effect, Modern -

Quantity Theory of Money.

Unit . 2

measures of money stock ,Creation of Credit, Money1 Multiplier, Instruments of

Monetary Controls, Monetary, Policy, its role and effectiveness.

Unit . 3

Inflation Measurement and types of Inflation, Demand and Supply side Inflation,

Excess Demand and Inflatidn, Effects of Inflation, Methods to Check Inflation,tagflation and

Anti-Inflation Policy, Inflation and Indian Economy. Inflation and Unemployment, hillips curve,

The Relationship between Inflation and Unemployment, Long run Phillips Curve,

Unit . 4

Banking Systems in India. Types of Banks. Bank as Depositaries, DemandDeposits,Bank as Financial Intermediaries,Commercial Banking Origin & Growth, Functionsof Commercial Banks. Role of Commercial Banks in a Developing Economy. New Trends inCommercial Banking.RBI.

Unit . 5

Business Cycles Meaning and Nature, Theories of trade Cycle Monetary Theory

schumpeter, Keynesian, Samulson and Hicks. Non monetary theories of business cycles

Books Recommended:

E.J.Shapiro W.H. Bransin Macro Economic Analysis Macro

M.LJhingan Economic Theory and Policy Macro

M.C.Vaishya Economic Theory Macro Economic

SunilBhaduri Theory Macro Economic Analysis

KK.Kurihara Monetary Theory and Public Policy
M.A.  Economics
Semester-II

Paper -  III  Research Methods and Statistical Inference

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Unit . 1

Meaning and Concept of Research, Types of Research, Steps in Scientific

Research, Research Design, Sampling Techniques. and Techniques of data collection

Research report Writings.

Unit . 2

Analysis of Time Series - Introduction, Utility and Components of Time Series.

Measurement of Trend by Graphic Method, Semi-Average & Moving Average method

and Least Squares Method.

Unit . 3

Probability and its Theorems : Concepts & Definition, Calculation of Probability,

Theorems Addition Theorem and Multiplication Theorem. Theoretical Probability

Distribution : Normal, Binomial & Poison Distribution.

Unit . 4

Test of Hypothesis : Procedure of Testing Hypotheses, Standard Error and Sampling

Distribution, Estimation, Significance of Attributes Large Samples and Small Sample T,

F & Z test.

Unit . 5

Chi Square Test& Goodness of Fit. And analyses of variance

Books Recommended

1. Gupta & Gupta - Statistics

2.  D.N.EIhance - Fundamentals of Statistics (Hindi and English Edition)
3. Couner - Statistics in Theory & Practice

4. R.G.D.Allen - Statistics for Economics]

5. A.L. Bowliy - Elements of Statistics

6. Croxton&Cowden - Applied General Statistics

7. JITSChandan - Statistics for Business & Economics

8. SP.Gupta - Statistical Methods

M.A. Economics
Semester-II

Paper - IV International Economics

No. of Lecture Prescribed For Each Unit is 12

Max.Marks:35

Objective: To provide the knowledge about International trade, Terms and

conditions of the trade.

Unit . 1

Distinguishing features of Interregional and International trade; Differences and

Similarities between inter-regional and international trade; Importance and Scope of

International Trade.International division of labour and specialization; Smith’s theory of

AbsoluteDifference in costs; Ricardo.s theory of comparative differences in costs and its

application in underdeveloped countries.

Unit . 2

Mills’ theory of Reciprocal Demand; Concept of Offer Curves; Explanation of

Mills’concept of Reciprocal Demand with the help of Marshall’s Offer Curves. IternationalTrade Equilibrium; Some analytical tools-Offer curves ProductionPossibility Curves; the Community Indifference Curves; Equilibrium in Community Consumption and Output.

Unit . 3

Haberler’s Theory of Opportunity Costs; International trade under constant,

Increasing and decreasing opportunity costs. The Modem Theory of Factor Endowments;

its explanation under price criterion and physical criterion; Theory’s relevance today. Its

superiority over the classical theory; Leontief Paradox

Unit . 4

International trade and factor prices, Samuelson’s Factor Price Equalization

Theorem. The Terms of Trade- Meaning and various concepts of Terms of Trade;

Factors affecting the Terms of Trade; Terms of Trade and underdeveloped countries.

Unit . 5

Tariffs meaning and types;- Effects of tariff under partial and general

equilibrium; Optimum tariff and welfare; Effects of tariff on income distribution The

Stopler- Samuelson theorem, Dumping: Types, Objectives and effects of dumping;

Current incidence of dumping in India and its impact on our economy; Anti-dumping

measures.

Books Recommended

1. Bhagwati, J. (Ed.)- International Trade Selected Readings, Cambridge University

Press, Massachusetts.

2. Car bough,- R. J..International Economics, International

Thompson Publishing, New York.

3. Kenen, P.B. -The International Economy, Cambridge University Press, London.

4. Kindle Berger, C.P-International Economics, R.D.Irwin, Homewood

5. Soderston, B - International Economics, The Maemillian Press Ltd.,London.

6. Francis Cherunilam- International Economics

7. Francis Cheruriiiam - International Business

8. D.M.Mithani -International Economics

9. H.G.Mannur -International EcononTJcs

10. Peter B.Kenen -The International Economy

11. PSubba Rao -International Business

M.A. Economics
Semester III

Paper I Economics of growth and development

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Unit I

1. Concepts of Growth and development, factors affecting growth and development,

problems of under development and development.

2. Ricardian theory of growth

3. Malthusian theory of growth

4. Marxian theory.

Unit II

1. Schumpeter’s model

2. Keynesian Model of Employment and income, Consumption Function

3. Multiplier, Accelerator & Investment Function.

4. Harrod- Domar model.

5. Joan Robinson’s model of growth.

Unit III

1. Theory of Balanced growth- Nurkse and Lewis model.

2. Theories of dualism- Boeke, Higgins & Myint.

3. Theories of unbalanced growth- Hirschman.

4. Leibenstien’s Model.

Unit IV

1. Rostow’s stages of growth.

2. Mahalanobis model.

3. Neoclassical model of Meade.

4. Solow’s Neoclassical Model.

5. Kaldor Model.

Unit V

1. Approaches to Development; Partial theories of growth and Development- vicious circle

of poverty, circular causation, unlimited, supply of labour, big push, balanced growth,

unbalanced growth, critical minimum efforts thesis, low income equilibrium trap;

Dualism . technical behavioural and social.

M.A. Economics
Semester III

Paper - II Environmental Economics

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

UNIT -I

INTRRODUCTION:-
Meaning and scope of Environmental Economics

Environment an Economic Good

Environmental Issues in Developed and DevelopingCountries, AGlobal perspective

Interaction between Economics , Environment and Ecology .

UNIT -II

Economic Development and Environment :-

Environmental degradation due to Economic Development .

(a) Impact of Agricultuaral development

(b) Impact of Industrial development

(c) Other Impacts.

Sustainable development

UNIT -III

Some Important Issues in Environmental Economics

Environment lmpact Analysis (E.I.A)

Environment impact statement (E.I.S.)

Environment Auditing statement (E.A.)

Social Cost\ Benefit Analysis 5. Market failureExcternalities collective goods

UNIT - IV

Environment cost of Economic Growth:

1.Damage cost - direct and Indirect -

(A) Air,Water,Soil ,Noise

(b) Problems of Resource depletion :-

(i) Renewable - resource

(a) Vegetation- Croplands, Grasslands and Forests

(b) Animal - Wildife , Domesticated animals.

(c) Human resources - skilled Unskilled.

Surface- Water Rivers. Tanks and wells.

(ii) Non - Renewable resources .Minerals, Soil, Fossil- Fuel

(c) Protection cost

(i)Conservation of resources.

(ii)prevention and control of pollution.

UNIT- V

Environmental Policies and Laws

1. Constitutional Rights and Duties regarding environment.

2. CHanging World - Scenerio from Srockholm - conference 1972 to present day.

Environment Law 1988

Environment Protection - Law of M.P.

Books Recommended

1. Karpagam M. - Environment Economics A Text Sterling Publishers Pvt. Ltd. New Delhi

1991

2. S.L. Lodha - Economics of Environment R.B.S. A. Publishers SMS Hidhwa jaipur

3. John Lenihan - Economics of the Environment Blacki & Son Ltd. Bishobridge Glassgow G.

642 NZ

4. J.T. Winpenny - Values for the Environment A Guide to Economics Appraisal London

NMSO

M.A. Economics
Semester IV

Paper . I Indian Economic policy

Max.Marks:35

No. of Lecture Prescribed For Each Unit is 12

Unit . 1
FRAMEWORK OF INDIAN ECONOMY

1 : Economic Policy: An Introduction

2 : Trend and Structure of National Income

3 : Demographic Features and Indicators of Development

4 : Poverty and Inequality: Policy Implications

5 : Employment and Unemployment: Policy Implications

Unit . 2
DEVELOPMENT STRATEGIES IN INDIA

: Platming in India: Objectives, Strategies and Evaluation

: Economic Reforms in India

: Critique of Economic Reforms

Unit . 3
SECTORAL PERFORMANCE-I

: Agricultural Growth, Productivity Trends and Crop Patterns

: Issues and Concerns in Indian Agriculture

: Industrial Sector in Pre-reform Period
:Industrial Sector in Post-reform Period with Emphasis on Small-Scale Sector

Unit -4
SECTORALPERFRMANCE-II

: Infrastructure .

: Indian FinaIlcial System: Money Market and Monetary Policy

: Capital Market in India and Working of SEBI

Unit . 5
SECTORAL PERFORMANCE-III

: Foreign Trade and Balance of Payment

: India and International Institutions

: Multinational corporations and Foreign Capital

: Government Finance: Union and sates

: Fiscal Federalism in India and latest finance commission

M.A. Economics

Sem . IV

Paper . II Indian foreign trade and Economic cooperation

No. of Lecture Prescribed For Each Unit is 12

Max.Marks:35

Unit-1
..Foreign Trade and Economic Development.Meaning and Components of

Balance of Payments, Equilibrium and disequilibrium of Balance of Payments. Factors

causing disequilibrium balance of payments.

Unit . 2

Adjustment mechanisms of Balance of Payments Under Gold Standards,Underflexible exchange rates (price effect), Under elasticity approach Marshall Lernercondition, Under capital movements and direct control for adjustment.Foreign TradeMultiplier and determination of Income.

Unit . 3

Concept of Foreign exchange rate, Determination of Equilibrium exchange rate. heories of exchange rate determination the purchasing power parity theory and theBalance of Payment theory..Factor causing changes in exchange rates. Relatives meritsand demerits of fixed andflexible exchange rates, concepts of spot and forwardexchange rates, convertibility of currency.

Unit . 4

Exchange control Meaning, features, objectives and methods of exchange control. .Devaluation -Devaluation of Indian Rupee and its impact on out economy.Free Trade versus protection cases for and against.

Unit . 5

World Trade Organization -Functions, structure objectives and working ofWTO India and WTO Trade Blocks EU, NAFTA, ASEAN, International Monetary Fund Origin, objectives, functions and working of the fund, India&IMF .World Bank Functions, working, India and the World Bank. .Foreign Trade and BoP iQ India.Recent changes in the direction and composition oftrade, Major problems of Indian export sector.

Books Recommended:

1. Bhagwati, J. (Ed.) (1981), International Trade Selected Readings,

University Press, Massachusetts. ..

2. Carbough, R.J. (1999), International Economics, International Thompson

Publishing, New York. ...

3. Kenen, P.B. (1994), The International

Economy,.Cambndge.UmvesltyPress,London

4. Kindleberger, C.P.(1973), International Economics, R.D.lr.oHomewood

5. Soderston, Bo (1991), International Economics, The Macmllilan Press Ltd., London

6. Francis Cherunilam -International Economics

7. Francis Cherunilam -International Business

8. D.M.Mithani International Economics

9. H.G.Mannur International Economics

10. PeterB.Kenen The International Economy

11. P.Subba Rao International Busine:ss

